


TOWN OF RICO 
ORDINANCE NO. 2023-05

AN ORDINANCE OF THE BOARD OF TRUSTEES OF THE TOWN OF RICO, 
COLORADO ADOPTING THE YEAR 2024 TOWN BUDGET; APPROPRIATING 
SUMS OF MONEY; AND SETTING AND CERTIFYING TOWN MILL LEVIES 

WHEREAS, the Board of Trustees designated Chauncey, Rico Town Manager to 
prepare and submit a proposed budget to the Governing Body; and 

WHEREAS, a public hearing was conducted on the 12th day of October, and the 20th 
day of December 2023 in accordance with the law; 

WHEREAS, the Rico Town Board finds that the adoption of the budget is essential to 
the provision of basic and necessary services and finds that this ordinance is necessary for the 
preservation of the health, safety and general welfare of the Rico community; and, 

WHEREAS, the Town of Rico has reviewed and considered the Final 2024 Budget in 
accordance with the Local Government Budget Law on the 20th day of December, 2023; and, 

WHEREAS, the proposed budget has made provisions therein for revenues in an amount 
equal to or greater than the total proposed described below; and, 

WHEREAS, the August 23, 2023 valuation for the Town of Rico as certified by the 
County Assessor is $8,264,392, 

NOW THEREFORE, THE BOARD OF TRUSTEES OF THE TOWN OF RICO 

ORDAINS: 

SECTION 1. BUDGETED REVENUES AND EXPENDITURES 
The following sums are hereby appropriated for the revenue of each fund, for the purposes 
stated. The budgeted revenues and expenditures for each fund are as follows: 

1 

General Fund Revenues: 
Reserve Balance 

Non Property Tax Revenues 

Property Tax revenues 

Grant/Other Revenues 

1,631,488.00 

558,320.00 

107,000.00 

958,000.00 

Total General Fund: 3,254,808.00 
-----------

Gener a I Fund Expenditures: 2,575,920.00 
-----------

Street Fund Revenues: 
Reserve Balance 

Non Property Tax Revenue 

Property Tax Revenue 

152,079.00 

67,400 

14,750 










































